COURSE OUTLINE

NAME OF COURSE 







Course Number: RE 246
Residential Report Writing 






Credits:

 1
Date: 

June 2007 
Institution:  Clackamas Community College
Outline Developed by:  Dale Hatfield and Lloyd Werner 

Type of Program:  Occupational Supplemental, Occupational Preparatory 
Course Description:  This appraisal course introduces theories, techniques, and procedures to help you understand the appraisal process and how to use various residential forms and reports for appraisal. Through theory and hands-on examples of appraisal processes, the course will provide practical application of real estate appraisal report writing procedures. A calculator is suggested.

Course Objectives:  

1. Demonstrate a basic knowledge of data usage and appraisal procedures. 

2. Demonstrate a basic understanding of how to select and perform sales comparisons.

3. Gain working knowledge of how to properly fill out various forms.

4. Gain a general understanding of USPAP rules and other guidelines.

Student Learning Outcomes:

Upon completion of this course, the student should be able to: 

1. Effectively communicate the use of the appraisal procedures.

2. Effectively communicate the selection and performance of sales comparisons.

3. Fill out the basic residential appraisal report forms.

4. Interpret and apply the USPAP rules as they apply to communicating the report.
Length of Course: 15 lecture hours 
Prerequisites: 

RE 118, RE 228, and RE 238 or instructor consent. 
Required Text: 

Residential Report Writing, Hondros Learning-current edition. 

MAJOR TOPIC OUTLINE

Introduction to Appraisal Reports

The URAR

Using the Sales Comparison Approach

Selecting Comparable Sales

Adjusting Comparable Sales

Sequence of Adjustments

Date of Sale

Location of Comps

Limiting the Amount of Adjustments

Researching the Sale and Transfer of Properties

Summary of Sales Comparison and Indicated Value

The Three Approaches to Value

Using the Cost Approach

Using the Income Approach

Reconciling Estimates of Value

Reconciliation on the URAR Form

Appraiser Qualifications and Certifications

Appraisal Addenda

Automated Valuation

Drive-by Appraisals

Updating an Appraisal

Summary Appraisal Update Report

Certificate of Completion

Final Points About Update and Completion Reports

Review Appraisals

One-Unit Residential Appraisal Field Review Report (2000)

More Guidance for Review Appraisals

Other Appraisal Reports

Manufactured Homes

Manufactured Home Appraisal Report (Form 1004C)

Condominium Units

Form

Addenda Required

Income Properties

Small Residential Income Property Appraisal (Form 1025)

Operating Income Statement (Form 216)

Final Examination
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